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TOGETHEN with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa

fncident or appettaining, including all buill-ln stoves and reliigerators, heating, alr conditioning, plumbing and electrical fixturcs, wan

to wall carpeting, fences and gates, and any other erquipment ot fistures now or hereafter attached, counected of fitted in mg’ manner

5 bcin;l: the intention of the partics hereto that al) such fistures and eruigiment, other than household Furniture, be considered a part of
ie really, . .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents und warrants that said Mostmagor is seized of the ahave described premises in fee simple absolute; that
the above deserilied premises are free and clear of all liens or olhier encumbrances; that the Morteagor is lawfully empowered to cone
vey of encumber the sune; and that the Morlgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and agalnst the Mottgagor and every person whomsoever Jawlully claiimimg of to claim the same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal and inlerest on the indebtedness evidenced by said promissory note at the
times and In the manner thesein provided,

2. That this mortgage will secure the Mortgagee {or any additional sums which may be advancedt herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsuzance preminns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgupor umler
the authority of Sec, 45-55, 1962 Code of liws of South Carolina, as amended, or similar statutes; and all sus so advanced shall hear
interest at the same rate or rates as that provided in said note unless atheswise agreed upon by the parties aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, Insired
against loss by fire, windstorn and other hazards tn a sum not less than the balance due hereunder at any time and in a company or
companies acceplable to the Mortgacee, and Morigagor does herchy assign the poliey or policies of insurance to the Mogteagee and
agrees that alt such policies shall be held by the Martgagee should it so require and shall fnchule loss payable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 10 the Mortgagee by registered mail; and should the
Morlgagor at any time fail to keep sald premises Jnsured of fail to pay the peemiums for sueh insurance, then the Motgasee may cause
such improvements to be fisured in the name of the Mortgagor and reimburse itsclf for the cost of such Insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all Iimproverents upon the mortgaged premises in good repair, and should Martgagor fail to do
50, the Mortgagee may, al its aption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of fustrance upon the lfe of any bcrson oblii;alcd

under the fndebtedness secured hereby in a sum sullicient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the

E:ﬂaimm are nut otherwise paid, the Morlgagee may pay said premiums and any amount so pald shall become a patt of the mortgage
c

8. That Mortgagor agrees lo pay all taves and other public assessments levied against the mortgaged premises on or_before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mostgagee immecliately upon payment, and should the Mort-
ly]amur fall to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
ie ainounts 30 paid to the martiage debt and collect the same under this martgage, with interest as above provided,

7. That if this morlzage secures a “construction Inan”, the Mortgager agrees that the principal amount of the indehtedness hereby
secured shall be dishursedd to the Martgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-
uu[ns of a Consteuction 1.oan Agecement which is separately exccuted but is made a part of this mottgage and Incorporated herein by
relerence,

B. That the Mortgagor will nat further encumber the pretises above describied, without the prfor cansent of the Moilgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebiedness Dereby secured to be
tmmediately due and payable and may institute any proceedings necessary 1o collect sail indeltedness,

9, That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and
the within mortgage indebtediess is not paid In full, the Mortgagor or his Purchaser shall he :rqluired lo file with the Association an
application for an assumption of the mostyage indebtedness, pay the reasonable cost as required iy the Association for progessing the
anumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dewdd of Conveyance, and have the interest
rate on the Joan halance existing at the time of transfer modified by inceeasing the interest rale on the said loan balance to the maxi-
mum tale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Assoclation will nutify the Mortragor or his purchaser of the new interest rate and monthly pay.
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, ful to comply with the provisians of the within
paragraph, the Mortiagee, at its option, may declare the indebledness hereby secured to be immediately due and payable and may
{nstitute any proceedings necessary to collect said indebtedness.

10, That should the Mortragor fail to make paynents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or il there should be any failore to comply with and abide by nn{ Liy-laws or the charter of
the Morlgagee, or any stipulations scb out in this mortgage, the Morteagee, at its optinn, may write (o the Mortgagor at his last known
address giving him thirty {30) days in which to sectily the said default and shondd the Mortgagor fail 1o rectify salil delault within the
said thisty days, the Mortgagee, may, at its option, increase the intercst rate on the loan balance fur the remaining term of the loan or
for & Jesser term to the mavimum sate per annum permitted Lo be clusged at that tiwe by applicalle Sonth Carolina law, or a lesser
increase rale as may be determined by the Ausociation. The monthly payments will be adjusted accorlingly,

11, That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note aml should any monthly
Installment become past due for a petiod I8 evoess of 15 days, the Mortpagee may collect a “late charce™ not Lo eaceed an amount
equal 1 five (5% ) per centum of any such past due Jnstallnient in order to cover the estra expense incident to the handling of such
delinquent payments. )

12. “That the Mortgzgor herehy assipns to the Mortgaee, its successors and assigns, all the rents, Issues, and profits accruing from
the mortgaged premises, retatning the richt to collect the same 0 long 2 the delit hesehy secured s not In amears of f\:)‘mtnt. but
shoukd any part of the principal indeltedness, of interest, tases, or fire insurance premims, be past due and unpaid, the Moitpagee
may without notice or furthier proceedings take over the montgaced premises, if they shail he oceupid Dy 3 tenant or tenants, and
collect safd rents and profits amt apply the same to the indebteluess herely secured, withant liakility to account for anything mere
than the rents and profits actually collected, Jess the cost of ecollection. amd any tenant is anthorizeil, upon request by Maitzagee, to
make all rental payments direct to \he Mortzagee, withont Ii.ﬂnihl"lf' to the Mortragor, until notifiel to the vontrary by the Morlgagee;
and should said premises at the time of such default be ocoupl hi; the Morteagor, the Morigagee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be reskient or preskling In the connty aforesaid for the appoint.
ment of a recelver with anthority tn take pussession of ssid premises and collect such rents and profits, applyiug said sents, altes p.tlr-
Infl "l':d cost of collection, tu the mortgage dehit without liability 12 account for anything more than the rents and profits actually
collected,

13. That the Mortgagee, at its option, may require the Morigagor to pay o the Morteagee, on the fint day of each month until the
nete secured herehy is fully pakd, the following suns 2 addition to the payments of principal and interest providet in said note: & sum
equeal 1o the premiums that will neat hecome die and payahle on palicies of morteage guasanty insurance {if applicalide), fire and other
hazan! imutance covering the morgaged property, phs taves. and assesments pert die on the mortgagal premives (all as estieated hy
the Mortgagee} Jess all sums atready paid theeefor, divided Ly the nimber of ponths to elapse befoee one month "tint to the date when
such premiums, Lases, aml avessients will be due and payable, snch snan to be held Ly Mutzagee to pay sakl prominms, tares and
speclal ascssments, Should theve pavments everad the amount of payments actially marde 1y the Motleagee Ioe laves, assersaents, or
inmieance prembims, the evorss may e credited hy the Motzagee on suhwrguent payments to be made by the Motzagnr: il, however,
sabd sums shall be insueflicient to male siid pavments when the ame shall I
Musteagee any anounts pevessary 1 make up the deficiency, The Modgaeor furtlier acrees that at the ol of ten years from the date
Tereof, Mortgasrs may, ab its option. apply Tor tenewal of mottgage giaranty oe sinular imsarance (i applicalle ) covering the Talance
then romatning die on the pusteage dl:'l‘rl. and the Morteagor mav, al its option, pay the single premium requized for the remaining
years of the term. or the Motzagee may pay such premivm amd adil the same to the uurteage dedt, in which event the Motlgagor shall
repay 1o Mortgagee sk preminm payment, with interest, at the rate specifial in sabd promissary pole, in el monthly installments
over the resaining guyment per ‘
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weome dhie and payalle, the Mmteagor shall pay to the -




